Not a day goes by without one corporation or another telling us just how environmentally responsible they are. What I wanted to find out was whether this was just corporate rhetoric or was there some real substance behind these claims. Coming from an accounting or commerce background, I wanted to investigate specifically the role of accounting practices in the ability of corporate, in the ability to green a corporation. Given the current environmental crisis that the world is facing with serious social consequences to come, this I think is an important area of research.

My research consisted of two case studies of Australian multinational corporations. One in the banking sector and one in the property sector. Both these organisations were seen as leaders in sustainability within their sectors. The people that I interviewed within these two organisations made it obvious that the language towards sustainability was very positive. However, when it came to decision-making, when it came to the crunch, it was all about profits. Social and environmental issues were taken into account in decision-making from time to time, but only as long as they impacted on their profits or their reputation or their brand. So while they took these issues into account, when it came to the crunch, it was just about giving sustainability a little bit of lip service. 

My research also showed that this way of thinking was actually a way of life for the people I interviewed. It wasn't just the corporate culture. It wasn't just the pressure of the job. When it came to the crunch, it was all about making decisions that actually made economic sense. So while they said how much they and their organisations cared about sustainability, it was about actions were limited to what makes commercial sense.

So, ultimately, we come to the conclusion that accounting as we practice it now - where we prioritise economic considerations above all else all the time - is probably not going to get us to a point where we can see a green corporation or a sustainable future. So if the current model, if the current model isn't working, the current model of business corporations isn't working, then where to next if we are to achieve true sustainability and a green future. We can't wait to, we can't wait for governments to act on this, because they too are simply concerned with keeping the economy strong and creating jobs - quite often at the expense of people and the planet. But there is hope and hope comes in the form of a type of accounting known as critical social accounting. And in this way of thinking about accounting, we prioritise social, environmental and economic issues equally in making decisions. And I hope that through my research and uncovering the ways in which social and environmental accounting can actually be enacted, that one day, the truly green corporation may actually emerge. Thank you.

